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SUBJECT: ENERGY-OIL TRADE DATA 
REF: A. STATE 251108, B. TAIPEI A-009 

1. JERRY HU, PRESIDENT OF CHINESE PETROLEUM CORP. (CPC) 

PROVIDED FOLLOWING DATA JANUARY 16 REGARDING STOCKS OF 
CRUDE OIL AND PRODUCTS CURRENTLY ON HAND (AS REQUESTED PARA 
E OF REFTEL A). HE WAS FORTHCOMING ONLY ON NUMBER OF DAYS 
SUPPLY ON HAND AND WAS NOT RESPONSIVE TO REQUEST FOR PRECISE 
FIGURES. 

A. FUEL OIL- 15 DAYS SUPPLY (INCLUDES FUEL OIL FOR 
ELECTRICAL POWER, INDUSTRIAL FUELS AND BUNKERS). 

NORMALLY CPC SEEKS TO MAINTAIN A 30 DAY SUPPLY. 

B. GASOLINE-50 DAYS SUPPLY NOW ON HAND. NORMALLY 
CPC WISHES TO MAINTAIN A 60 DAY STOCK. 

C. DISEL FUEL-35 DAYS SUPPLY ON HAND. NORMALLY 
CPC ENDEAVORS MAINTAIN 2 MONTH OR MORE SUPPLY. 
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2. NORMALLY CPC REFINERY PROCESSES AROUND 800,000 TONS 
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OF CURDE OIL PER MONTH. CPC EXPECTS TO PROCESS ONLY 
600,000 TONS IN JANUARY 1974. HOWEVER, CRUDE ARRIVALS 
VARY FROM MONTH TO MONTH AND JANUARY SHORTFALL IS NOT 
NECESSARILY INDICATIVE OF FUTURE DELIVERY PATTERN. 

3. CPC HAS BEEN IMPORTING AROUND 180,000 TONS OF FUEL 
OIL PER MONTH. JANUARY DELIVERIES ARE EXPECTED TO BE NO 
MORE THAN 100,000 TONS. 

MCCONAUGHY 
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